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Opening the door to EIS investment

EIS

The Fund Manager will likely look for an exit in years 4 to 5.
Music scores: For music content, this will entail the sale of the catalogue or the
companies themselves to a major music publisher or to Atlantic Screen Group.
Comics: For the comics, the IPs will be sold to a major comic book company or
. . . - o - to the likes of Netflix, Amazon or Facebook for future exploitation of the IP.
ﬁgﬁ;‘;‘ﬁlsscreen ggﬂ;ﬁti nment Erﬁf’t;e EIS f‘e?fgt%‘ ?gf ;ﬁ;%gﬂg%g?isR of 15% (excluding tax TV development: For the TV series developments, these will either have MIFID
a . been converted into productions and the investments repaid with a
premium or, what has not been converted will be bundled and sold to a
production company. Any residual values attributed to the EIS Company
from conversions into production (i.e. profit participations) will be sold to a
catalogue acquisition company.

The Fund target length is five years, by which time the investments will
Private Target net-of-tax average annual return of 25% be either liquidated or, with the reasonable discretion of the investment

The Boundary

Capital AngelPlus Technology and equity (EIS (enhanced up to 50% depending on the investor’s tax committee, as soon as practically possible thereafter with regard to seeking
P 8 a?l d SEIS) position) based on an average holding period of five ~ good value and orderly exits for the investors. Exits are likely to take the
years. form of trade sales, flotations, secondary finance, MBO’s and Company buy
backs, and potentially auction of non-core intellectual property.

life sciences MIFID
EIS Investment Fund

. . Project : 3-5 years from the date of first broadcast for a show or the date of first release
CHF Media EIS Media Finance Three to five times return targeted for other concepts MIFID

The Deepbridge team believes that most exits in the technology sector will

take place in the M&A space, and so aim to execute business models suitable

for this exit route. The Deepbridge team will assess any opportunity to

capitalise on exit opportunities, notwithstanding the 3 year EIS period, if an MIFID
early exit is in Investors’ best interests. Deepbridge believes that either a sale

of the Investee Companies, or a sale or refinancing of the assets owned by the
Investee Companies, will enable funds to be returned to Investors.

Deepbridge Life

Private 170p for every 100p invested, over a minimum 4-year
Sciences EIS

Life Sciences equity period, an equivalent return of ¢.224% per annum



EIS

Proceeds will be returned to Investors as Investments are realised, after
deducting the carry and fees where applicable. After five years, any residual
Newable Scale U shareholdings may be transferred to the Investors based on the outlook at
EIS Fund 2018 P Technology EIS 15% IRR / 2x Capital this time, at the discretion of the Appointed Representative and Manager, AIF
acting in agreement. Investors will not be permitted to make withdrawals
and all subscription monies will be fully committed to the Fund upon
subscription (subject to any statutory cancellation rights).

The Fund anticipates that the options for investors to exit a Portfolio
Company may include the following:
>The acquisition of the intellectual property rights of the Portfolio Company
at a price determined by an independent value;
> A sale or part sale of the Portfolio Company;
£1.60 for each £1 invested >The purchase by the Portfolio Company of shares held by shareholders; AIF
>The introduction of new investors (not EIS investors, who must buy new
shares) to the Portfolio Company:
>The reduction of the Portfolio Company’s share capital; and

> The voluntary liquidation of the Portfolio Company or the sale of the Portfolio
Company’s assets and subsequent distribution of proceeds to shareholders

Symvan Technology Technology Private
EIS Infrastructure Equity EIS



SEIS
Amersham SEIS . Private )

Generalist Equity £1.30 for £1 invested 35 years AIF
Fund SEIS

The Fund target length is five years, by which time the investments will be either

The Boundary Private Target net-of-tax average annual return of 25% liquidated or, with the reasonable discretion of the investment committee, as soon

Capital AngelPlus Technology and Equit (enhanced up to 50% depending on the investor’s as practically possible thereafter with regard to seeking good value and orderly exits

SEIS Investment life sciences S](ElIS y tax position) based on an average holding period of  for the investors. Exits are likely to take the form of trade sales, flotations, secondary

Fund five years. finance, MBO’s and Company buy backs, and potentially auction of non-core intellectual
property.

The Deepbridge team believes that most exits in the technology sector will take place
in the M&A space, and so aim to execute business models suitable for this exit route.

Deepbridge Life Private 250p per 100p invested, a gross equivalent target To appear on potential acquirers’ radars, Deepbridge seeks to invest in opportunities
Sciell)lces SgEIS Life Sciences Equity return of >30% per annum (not guaranteed) over a that have the potential of becoming either a threat or a complement to existing MIFID
SEIS minimum 5 years. products on the market. Exits will be sought at the earliest opportunity after the

third anniversary of the investment made, however, exit strategies will likely be
implemented within 4-5 years from investment date.

Jenson and the Fund Manager will look to employ a variety of appropriate exit

strategies on behalf of the Fund including trade sales to other companies in the MIFID
same sector or industry as the Investee Company, listing on a stock exchange or by

selling its share of the Investee Company to a larger private equity firm.

EIS and Investee Companies will be selected on the basis of
SEIS an overall target exit consideration for the Fund of
185p for every 100p invested gross of tax reliefs

Jenson SEIS Fund Generalist

Private
equity

Symvan Technology
S

SEI Technology

£2.85 for every £1 invested 4 years AIF



EIS/SEIS Hybrid
q n Asset . 3-5 years from the date of first broadcast for a show or the date of first release for

CHF Media EIS/SEIS Media arelies] Three to five times return targeted other concepts MIFID

BPR
Blackfinch Capital Preservation Portfolios

Blackfinch THT . >Target 4% - net of costs and charges

Portfolios G2ty B Blackfinch Growth Portfolios 39 MIFID
>Target 6% - net of costs and charges

Deepbridge IHT Renewable . . . . e )

Service b Energy BPR 6% dividend per annum after year 2 the MIFID

Guinness Sustainable . o . The offering facilitates quarterly redemptions for investors once they have been

Tl oot kv ers [E ing Infrastructure BPR Aim to deliver returns in excess of 5% per annum AEstve] o f T @k 119 moeyat i, MIFID

Mariana offer 2 forms of liquidity:
. : 1. Standard liquidity - quarterly liquidity windows whereby Mariana will sell the
%/11311.11?1111: dEgs(t)‘:ﬁtﬁion GRSEI?“Yable Il;jzite d 4% per annum, net of all fees exiting investor’s shares to incoming investors. AIF
=R ' EN ¢ 2. Enhanced liquidity - monthly liquidity windows whereby Mariana will

purchase the shares from the exiting investor.

Please read this document and all related documentation in their entirety before making any investment decision, and please also carefully consider whether you should take independent financial, professional, legal
or tax advice. You are strongly recommended to consider the risk warnings set out in the accompanying Platform Guide.
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